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Emerging Climate and Environmental Risks

FIGURE 2.1 Global risks ranked by severity over the long term (10 years)

1 Failure to mitigate climate change Natural resource crises

2 Failure of climate-change adaptation Erosion of social cohesion and societal
polarization

3 MNatural disasters and extreme weather Nic me and cyber insecurity
events

4 Biodiversity loss and ecosystem collapse

5 L arge-scale involuntary migration

6 out of 10 are
climate and

environmental
related risks

Risk categories I Economic I Environmental I Geopolitical I Societal I Technological

Source: World Economic Forum Global Risks Perception Survey 2022-2023




Crucial Role of Nature-based Solutions
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Current Status of Nature-based Solution Finance

The trajectory of annual NbS investment needs to limit climate change to below 1.5°C, halt
biodiversity loss and achieve land degradation neutrality, $ billion (2022 USS)
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Source: UNEP State of Finance for Nature 2022



Transition Social Risk of Nature-based Solutions
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Just Transition in Nature-based Solutions
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IUCN Global Standard for
Nature-based Solutions

A user-friendly framework for the verification,
design and scaling up of NbS

First edition
P
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Guidelines for a just transition ot/
towards environmentally sustainable economies and —Lnatg;naﬁona\
societies for all Organization
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5. NbS are based on inclusive, transparent
and empowering governance processes.

4. NbS are economically viable.

6. NbS equitably balance trade-offs
between achievement of their
primary goal(s) and continued
provision of multiple benefits.

3. NbS result in a net gain to
biodiversity and ecosystem
integrity.

: ; o THEMES IN THESE 7. NbS are managed
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* Evidence-based decision-making ¥

8. NbS are sustainable
and mainstreamed
within an appropriate
jurisdictional context.

* Inclusive and meaningful
stakeholder engagement

» Policy coherence and tools across
portfolios to maximize opportunities
and mitigate risks
‘{“2 * Upholding rights and
~ fostering empowerment ¢
%%

1. NbS effectively
address societal
challenges.

1. Foster strong social

dialogue and consensus, as ), o é‘v 7. Foster international
well as adequate, informed O(,/ (7 o W CL cooperation.
and ongoing consultation. 7}?4 NSITION oW QO\}
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Z. Account for gender dimensions

6. Ensure policy is informed by
countries’ specific conditions
and local contexts.

2. Respect, promote
and realize fundamental
principles and rights at work.

5. Promote the creation of more decent jobs.

of environmental challenges and opportunities. 4. Ensure coherence across economic, environmental, social,

education/training and labour portfolios to provide an enabling
environment for enterprises, workers, investors and consumers.

Source: ILO, UNEP, & IUCN Decent Work in Nature-based Solutions 2022




Impact Assessment as a decision-making tool
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‘Project Prosperity’
— A PwC funded Bamboo Afforestation Program
in Ha Pak Nai, Hong Kong
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A Home of Biodiversity
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Ha Pak Nai ' :

Important area of biodiversity in Hong Kong



Vulnerable Coastal Communities
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Design of ‘Project Prosperity’
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Future Directions

Promoting
d Inclusiveness

Cultivate
Resilience

We must foster
collaborative
networks, engage

diverse stakeholders,
and embrace a holistic

approach that transcends
disciplinary boundaries.
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